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NIXI OVERVIEW

NIXI is a not for profit organization set up under section 25 of the Companies Act
1956 for peering of ISPs among themselves and routing the domestic traffic
within the country. The initial funding towards infrastructure was from Department
of Information Technology. NIXI is entrusted with following three responsibilities.
¢ Internet Exchange operation

e _.IN Registry operation

e National Internet Registry (NIR) operation

Internet Exchange: Seven Internet Exchange Nodes are functional at Delhi
(Noida), Mumbai, Chennai, Kolkata, Hyderabad, Bengaluru, and Ahmedabad.
The Internet Exchange nodes have ensured peering of ISPs among themselves
for routing domestic Internet traffic within India, resulting in better quality of
service (reduced latency, reduced bandwidth charges for ISPs) by saving on
international bandwidth. Presently, 41 ISPs with 99 connections are connected
with the various NOCs of NIXI. The aggregated maximum traffic exchanged at all

the nodes has grown from 18.5 Gbps to 24 Gbps.

.IN Registry: Under NIXI, .IN Registry functions with primary responsibility for
managing Country Code Top Level Domains (ccTLDs). Registration of .IN
domain has crossed the 1.31 million mark in August, 2013. Presently, 97
Registrars have been accredited to offer .IN domain name registration worldwide
to customers. It has helped in proliferation of Web hosting and promotion of
Internet usage in the country. Two Data Centers have been established in Delhi
and Mumbai. Both the Data centers are to be maintained by M/s. Afilias India
Pvt. Ltd. (Technical Service Provider) as per the TSP agreement w.e.f.
01.01.2013.

National Internet Exchange of India
Regd. Off.: Flat No. 6B, 6th Floor, Uppals M6 Plaza, Jasola District Centre, New Delhi-110025
Tel.: +91-11-48202000, Fax: +91-11-48202013 www.nixi.in, www.registry.in, www.irinn.in
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NIR: Govt. of India, Department of Electronics & Information Technology, endorsed the
operations of National Internet Registry (NIR) to National Internet Exchange of India
(NIXI). NIR is an entity under the umbrella of a Regional Internet Registry (RIR) which is
Asia Pacific Network Information Centre (APNIC).NIXI was recognized by APNIC in
March 2012 to become the NIR for the country.

The NIR was formally launched by the Honorable minister on 7th March 2013.Since its
launch NIR has registered impressive growth, the number of affiliates reaching over 300

in a span of 6 month.

National Internet Exchange of India 3
Regd. Off.: Flat No. 6B, 6th Floor, Uppals M6 Plaza, Jasola District Centre, New Delhi-110025
Tel.: +91-11-48202000, Fax: +91-11-48202013 www.nixi.in, www.registry.in, www.irinn.in



NOTICE

ol

RECISTRY

Notice is hereby given that the 10" Annual General Meeting of the members of the
Company will be held as under:

Day : Wednesday

Date : 30" day of October 2013

Time : 4:.00 p.m.

Venue : Ministry of Communications and Inforrnation Technology, Department of
Electronics & Information Technology, Conference Room 1007, Electronics Niketan, 6,
CGO Complex, Lodi Road, New Delhi —110003.

To transact the following business:

1) To receive, consider & adopt the Audited Balance Sheet as on March 31, 2013 and
the Repart of Baard of Directors and Auditors thereon.

2) To reappoint Auditors and to fix their remuneration by passing the following resolution
as an ordinary resolution with or without modification{s):

“Resolved that, Mfs K.G.Somani & Co., Chartered Accountants, the retiring auditor, be
and is hereby re-appointed as an auditor of the Company to hold the office until the
conclusion of the next Annua! General Meeting of the Company for auditing the
accounts of the Company for the financial year 2013-2014 at a remuneration of * 1.75
lacs (exclusive of applicable taxes) in addition to reimbursement of traveling and other
out-of-pocket expenses incurred by them in connection with the audit.”

SPECIAL BUSINESS
3) Alteration of Articles of Association of the Company.
To consider, and if thought fit, to pass with or without medification, the following

Resolution as Special Resolution.

“RESCLVED that pursuant to the provisions of section 31 and other applicable
provisions, if any, of the Companies Act, 1955, and subject to the confirmation of the

National Internet Exchange of India 4
Regd. Off.: Flat No. 6B, 6th Floor, Uppals M6 Plaza, Jasola District Centre, New Delhi-110025
Tel.: +91-11-48202000, Fax: +91-11-48202013 www.nixi.in, www.registry.in, www.irinn.in
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Regional Director/Registrar of Company, Department of Company Affairs and other
Statutory Authorities and the Members of the Company, the existing article 17(d} of
Articles of Association of the Company be and is hereby substituted by the following
clause:

The tenure of the Board members (Co-opted & Elected Directors) shall be for two

years.”

“RESOLVED FURTHER that the Dr. Gavind, CEQ, Director of the Company, be and is
hereby authorized to file the application before the Regicnal Director/ Registrar of
Company, Depariment of Company Affairs under sec. 31 and other applicable
provisions, if any, of the Companies Act, 1956, for approval of the substitution of the
existing article 17(d) of Articles of Association with the restated one.”

‘RESOLVED FURTHER that Shri A. N. Satija be and is hereby authorized to appear
before the Regional Director/ Registrar of Company, Department of Company Affairs
and to do all such acts which are necessary for altering the Articles of Association of the
Company.”

4} Appcintment of Neminee Direclor.
To consider, and if thought fit, to pass with or without modification, the following
Resolution as an Ordinary Resolution,

To appaint Shri J.B. Mohapatra, Joint Secretary and Financial Adviser, DeitY, who was
earlier appointed as an Additional (Nominee) Director of the Company by the Board of
Directors with effect from 19-08-2013, under section 260 of the Companies Act 1656,
and Article 19 of Aricle of Association of the Company. He would be retired at the
forthcoming Annual General Meeting of the Company and is eligible for appointment as
a Nominee Diractar and therefore the following resolution is required to be passed:

“Resolved that, subject to the approval of Members, Shri J.B. Mohapatra, Joint
Secretary and Financial Adviser, DeitY, who was appointed as an Additional (Nominee}
Director of the Company on 19-08-2013 be and is hereby appointed as a Nominee
Director of the Company.”
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5) To conduct the Election of the Directors by the Ordinary members of the Company.

To consider, and if thought fit, to pass with or without modification, the following

Resolution as an Ordinary Resolution.

“RESOLVED that pursuant to the provisions of section 257 and ather applicable
provisions, if any, of the Companies Act, 1956, and article 17 (b) of Articles of
Assaciation of the Company, the company be and is hereby authorizes the Ordinary
members of the Company to elect nine Directors among themselves.”

B) Ratification of the resolution passed by the Board of Directors regarding the joining/

leaving of the members of the Company during the year.
To consider, and if thought fit, to pass with or without modification, the following

Resofuticn as an Ordinary Resolution.

Resolved that the resolution passed by the Board of Directors as per Article 2 of table C
of Schedule 1 of the Companies Act, 1956 and Article 2 {b) and (e) of the Articles of
Association of the Company, regarding joining/leaving of the members of the Company

during the year, be and is hereby ratified.
Rescived further that Dr. Govind, Director of the Company, be and is hereby authorized
to sign/digitally sign all the documents/forms for filing the same with the ROC as per the

provisions of the Companies Act, 1956.

Date: 4" October, 2013 By Crder of the Board of Directors

For Natieral Internet Exchange of India
Registered Ofice: :
Flat No. 6B, 6th Floor, o A
Uppals M6 Plaza, Director J

Jasola District Centre,
New Delhi-110025
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Notes:-

a) The relative explanatory statement pursuant to section 173 of the Companies Act,
1956, in respect of the business under item Nos. 3 to 6 is annexed hereto.

b) A Member entilled to attend and vote at the meeting is entitled to appeint a proxy to
attend and vote instead of himself. A proxy need not be a member of the Company.

¢) Proxy in order to be effective must be received by the Company at its Registered
office not later than 48 hrs before the time for holding the meeting.
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As required by section 173 of the Companies Act, 1958, the following explanatory
statement set out all material facts relating to the business mentioned under item Nos, 3
to & of the accompanying Notice dated 4™ October, 2013.

ltem No, 3

Alteration of Articles of Association of the Company.,

It is proposed to increase the tenure of Board members {(except nominee members)
from one year to two years in order 1o ensure adequate time to effectively contribute in
the advancement of Company’s business.

In view of the above, the aforesaid Resolution is proposed to be passed and

recommended for your acceptance.

None of the Directors of the Company are in any way concerned or interested in this
resolution.

ltem No. 4

To appeint Shri J.B.Mohapatra, as Nominee Director who was earlier appointed as an
Additional {Nominee) Director of the Company by the Board of Directors with effect from
19-08-2013. Under section 260 of the Companies Act 1956, and Article 19 of Article of
Association of the Company, he would be retired at the forthcoming Annual General
Meeting of the Company and is eligible for appointment as a Nominee Director.

Shri J.B.Mohapatra has wide and varied experience in the field of Internet Governance
and Internet Technology. The Board is of the opinion that continued association of Shri
J.B.Mohapatra as a Nominee Director would be of immense help to the Company’s

expansion and diversification programs.
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None of the Direstors of the Company is in any way concerned or interested in this
resolution except Shri J.B.Mohapatra to the extent of his appointment as a Naminee
Director.

Your directors recommend the resolution for your approval.

Item No. 5
Article 17 (b} of the Articles of Association provides that the Ordinary members of the

Company will elect Nine Directors among themselves.

In view of this and in order to comply with the provisions of section 257 of the
Companies Act, 1958, the list of the final candidates who are contesting the election of
the Directors and the ballot papers will be dispatched on 17" October, 2013.

On the basis of the voting, result will be declared and new elected directors will be

appeinted for the specified pericd.

In view of the above, the aforesaid Resolution is proposed tc be passed and

recommended for your acceptance,

None of the Directors of the Company are in any way concerned or interested in this

resoclution.

Item 6

The Board is authorized 1o increase the number of Members of the Company as per
Article 2 of table C of Schedule 1 of the Companies Act, 1956 and Article 2 (b) and {e)
of the Articles of Association of the Company. Accordingly, the Board of Directors have
approved the joining/leaving of the members of the Company during the year.

RECISTRY



i in

RECISTRY

In view of the above, the aforesaid Resolution is proposed to be passed and
recommended for your acceptance.

None of the Directors of the Company are in any way concemned or interested in this

resolution,

Date: 4" October, 2013 By Order of the Board of Directors
For National Internet Exchange of India

C{\%’I‘_&VF -
Registered Ofice: ﬂﬁ

Flat No. 6B, 6th Floor,
Uppals M6 Plaza,
Jasola District Centre,
New Delhi-110025

10
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DIRECTORS’ REPORT

Ta

The Members

The Directars are pleased to present the 10th Annual Report on the business and
operations of the Company together with the Audited Accounts for the year ended
March 31, 2013.

FINANCIAL RESULTS (X in lacs)
Year Ended
2012-2013 | 2011-2012

INCOME

- Membership Fees ' 0.37 .48
- Registration Charges (.IN) 4184.62 2860.53
- Connectivity Charges (IX} , 144.15 139.76
- Data transfer Differential (net) 165.99 118.14
- Affiliation Fees 19.94 -
- (Other Charges 646 580
- Interest earned 835.08 553.72 |
Total Income {A) 5356.61 3808.40
EXPENDITURE

- Technical & Operating Expenses 1660.51 1233.39
- Esiablishment 55.23 34.73
- Administrative and Promotional Expenses 76267 112053
- Depreciation ' 66.37* "~ 4B.76
Total Expenditure B 2584.78 2437.41
Net Surplus (Excess of Income over expenditure) {A) — (B} 2771.83 1370.99

* includes Depreciation adjustment of ¥ 18.04 lacs for earlier periods

National Internet Exchange of India 1
Regd. Off.: Flat No. 6B, 6th Floor, Uppals M6 Plaza, Jasola District Centre, New Delhi-110025
Tel.: +91-11-48202000, Fax: +91-11-48202013 www.nixi.in, www.registry.in, www.irinn.in
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OPERATIONS ,

During the financial year, the company has made a total surplus of ¥ 2771.83 lacs
(Previous Year ¥ 1370.99 lacs). This includes ¥ 256.72 lacs from exchange operation
(including ¥ 165.99 lacs from Data transfer differential), T 2592.90 lacs from Registry
operations, and deficit of ¥ 77.79 from the newly launched activity of National
information Registry (NIR). The total allocation to marketing fund during the year is ¥
370.88 lacs (previous year ¥ 349.26 lacs) in terms of agreement with Technical service
providers. The total accumulation to market fund Reserve account as on 31.03.2013is ¥
852.51 lacs. The matter of settlement of the accumulated balance of ¥ 7.36 crores to
Marketing Reserve at the close of the agreement on December 31, 2012 with the
service provider is being discussed and shall be resolved at the earliest. The overall
surplus included interest earned of ¥ 835.08 lacs (Previous Year ¥ 553.72 lacs) from the
deposits maintained with various banks. The reserve funds have reached the level of X
8394.433 lacs (Previous Year T 5993.48 lacs).

OQUTLOOK

. To increase the quantum of traffic exchange from the present 24 Gbps to 100
Gbps.

. increase in no. of Affiliates joining IRINN from 300 to 500

. Setting up IDN ccTLD operation in India

) Reaching 5 millions .IN domain registration by 2014,
. Setting up NIXI Node at various locations, wherever economically feasible,
/
cwf_a’{
/ﬂ_ﬂ

12
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DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the reguirements under Section 217 (2AA) of the Companies Act, 1956, the
Board of Directors of the company confirms:

iy That in the preparation of the annual accounts for the financial year ended on
March 31, 2013, the applicable accounting standards have been followed and there has
been no material departure;

i} That the selected accounting policies were applied consistently and the directors
made judgments and estimates that are reasonable & prudent so as to give a true and
fair view of the staie of the affairs of the company as at March 31, 2013 and of the
surplus of the company for the year ended as on date;

i) That proper ang sufficient care has been faken for the maintenance of adequate
accounting records in accordance with the provisien of the Companies Act,1956 for
safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities;

iv) That the annual accounts have been preparad on a 'going concern’ basis.

AUDITORS & AUDITORS' REPORT

Auditors of the company, for the year 2012-2013, will be appointed in the General
Mesting.

The observations of the Auditors have been suitably dealt with in the schedules and
notes to the accounts and further company's comments on these observations are

given as under:

Observation Auditor's Observations | NIXI comments
No.

1 No Provision has been made for | Most of the ameunts remaining
outstanding dugs to service providar on | pending in earlier years have been
acoount of technical service charges |reconciled and the remaining
amounts tg ¥ 17.23 lacs as on 31st March | amounts of ¥ 17.23 lacs are being
2013, which relates to period January | verified and shall be resolved in

13



2005 to December 2008 due to billing
difference pending the reconciliation.

the year 2013-14.

For the services availed by NIXI from
member organizations and payment
against, the NIXI
management has confirmed that the

made Lhers

transactions are cn arm’s length basis
henafit  in
money's worth has been given. We arg,

and no money  or

The company holds the view that
adeguate processes have been
adopted for ensuring that the
transaction with these members
arz at ams’ length and no benefit
in money or money's worth has
been given (¢ the membears.
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however, unable to express any opinion
in the matter, baing technical in nature.

3 Non receipt of Membership fees of | The members are being asked to
T 10,000/ from members which is not in | pay the pending membership fees
Compliance with the provisions of Articles | immediately

of Association of the Company.

PARTICULARS OF EMPLOYEES

Particulars of employees as required by Section 217{2A) of the Companies Act, 1956
and the Companies (Particulars of Employees) Rules, 1875 : NIL

PARTICULARS OF ENERGY CONSERVATION

CONSERVATION OF ENERGY

Measures taken for Conservation of energy. - Nil
Additional investment and proposal for reduction of energy usage- Nil

TECHNQLOGY ABSORPTION - NIL
FOREIGN EXCHANGE EARNINGS AND OUTGO

Eaming in foreign exchange:

From Domain registrations T 808.17 lacs

14
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(Represents the total collection made in foreign currency

to be proportionately allocated as income over the peried

of domain registerad).

Expenditure in Foreign Currency

-Subscription & Travelling T58.06 lacs

ACKNOWLEDGEMENT

Your Directars express their gratitude to the Central Government and Ministry of
Communication and Information Technology, lIT, ISPAI and all members for their kind
co-operation. Your directors’ place on record the appreciation for the overwhelming co-
operation and assistance received from the Bankers, customers and others. The board
wishes to place on record their deep sense of appreciation of the contribution made by
all employees in ensuring high level of performance and growth during the year.

For and On behalf of the Board of Directors
National Internet Exchange of India

Place ; New Delhi itector irector '

Date: 4" October, 2013

15



K.G. SOMANI & CO. | Off. : 011-23252225

Chartered Accountants @ 011-23277677
Fax : 011-23260086

3/15, Asaf Ali Road, New Deihi-110002
E-mail : kgsomani@kgsomani.com

INDEPENDENT AUDITOR’S REPORT www.kgsomani.com

TO THE MEMBER OF National Internet Exchange of India

Report on the Financial Statements

We have andited the accompanying financial statement of National Internet Exchange of India, (“the
Company registered under section 25 of The Companies Act 1956°") which comprise the Balance Sheet
as at 31st March 2013, and the Statement of Income and Expenditure and the Statement of Receipt &
Payment for the year then ended, and a summary of si gnificant accounting policies and other explanatory
information. These financial statements are the responsibility of the Company’s management. Our
responsibility is to express an opinion on these financial statements based on our audit.

Management’s Responsibility for the Financial Statements

The Company’s Management is responsible for the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and Receipt and Payment of the
Company in accordance with the Accounting Staridards referred to in sub-section (3C) of Section 211 of
the Companies Act, 1956 of India (the “Act”) and in accordance with the accounting principles generally
accepted in India. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We

conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from

material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
in making those risk assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by Management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

(a)  No Provision has been made for outstanding dues to service provider on account of  technical
service charges amounts 1o Rs.17.23 lacs as on 31st March 2013, which relates to period January

2005 to December 2008 due to billing difference pending the reconciliation.

(b)  Non receipt of Membership fees of Rs. 10,000/- from members which is not in Compliance with
the provisions of Articles of Association of the Company. ZOMAN/ S

16
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{(c) For the services availed by NIXI from member organizations and payment made There  against,
the NIX{ management has confirmed that the transactions are on arm’s length basis and no
benefit in money or money’s worth has been given .

We are, however, unable to express any opinion in the martter, being technical in nature.

We further report that without considering the impact of our remarks in Para (a} to {c) above, the
effect of which eannot be indicated al his stage

In our opinion and to the best of our informatien and according to the explanations given to us,
the sard financizl staternents read with the accounting policies and notes thereon, give the
information required by the Companies Act, 1936 in the manner so0 required and give a true and
fair view in conformity with the accounting principles generally accepted in India:

a. in the case of the Balance Sheet, of the state of affairs of the Company as at 31st March
2013;

b. in the case of the Staterment of Income and Expenditure, of the excess of Tneome over
Expenditure for the year ended on that date, and

¢ in the case of the Statement of Receipt and Payment of the Receipts and Payinents for the
vear anded on that date.

Report on other Legal and Regulatory Requirements

1 This report does not include a statement on the matters specified in paragraph 4 of the Companies
{Auditors Report} Qrder 2003 (the Order) duly amended by the notification issued by the Central
Government of Tndia in terms of sub-section {4A) of Section 227 of the Companies Act’ 19354,
since in our opinion and according to the information and explanations given to us, being a
Section 25 Company, the sald order is not applicable to the Company.

2) _As required by section 227(3) of the Act, we report that:

&) we have oblained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose ol our audil;
k) in our opinion proper beoks of account as required by law have been kept by the
Company 5o far as appears from our examination of those books;
¢) the Balance Sheet, Statement of Incorne and Expenditure , and Statement of Receipt
and Payment dealt with by this Report are in agreement with the books of account;
d) in our opinion, the Balance Sheet, Statemcnt of Income and Expenditure , and
Statement of Receipt and Payment comply with the Accounting Standards referred to
in subsection (3C) of section 211 of the Companics Act, 1956;
€) on the basis of written representations received from the directors as on 31st March
' 2013 and taken on record by the Board of Directors (other than three Government
nominee directors being exempted from the purview of disqualification w/s274{1}g)
vide circular No.8/2002 dated 22-03-2002 issued by the Department of Company
Affairs), none of the directors is disqualified as on March 31, 2013, from being
appointed as a director in terms of clause (g) of sub-section (1) of section 274 of the
Companies Act, 1956,
For K. G. Somani & Co.

Chartered Accountant

l3trat10n No. 96521N

CA Rashmi Gupta

Date : e f,f Partner
Place : New Delhi e mbership No. : 400200

17
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NATIONAL INTERNET EXCHANGE OF INDIA
BALANCE SHEET AS AT MARCH 31, 2013
As At As At
Particulars Note No. March 31,2013 March 31,2012
_ ®s) (Rs)
I EQUITY & LIABILITIES
1) Capital Funds
a) Grant Funds ) 2 89,67,110 75,51,372
b) Reserves & Surplus 3 9246,94,221 6539,35,308
2) Non Current Liabhilities
- Registration Fees Received in advance 4 810,98,873 627,69,054
3} Current Liabilities
a) Frade Payables 5 648,99,001 245,77,914
b} Other Current Liabilities 6 3774,72,274 2966,30,875
¢) Short Term Provisions 7 2,41,167 2,05,567
Inter Project Accounts
Tatal 14573,72,646 10456,70,090
I ASSETS
1} Non Current Assets
a) Fixed Assets
- Tangible Assets 8 66,04,059 96,92,930
- Intangible Asset 52,31,623 -
- Intangible Asset under development - 36,85,445
b) Loans and Advances 9 8,37.991 4,271,991
2) Current Assels
a) Trade Receivables 10 195,16,159 108,91,693
b) Cash & Bank Balances 11 11110,35,033 7897,99,071
¢) Short Term Loans & Advances 12 2392.24.975 1287,45,996
d) Other Current Assets 13 749,22.786 1024,26,964 |
Total 14573,72,646 10456,70,090
Significant Accounting Policies 1
Other Notes to Accounts 19 to 31
As per attached Report of even date
For and on behalf of board of directors for K.G.Somani & Co.
Chartered Accountants
L’ Firm Registration No,d
Director v 1 V 5‘(‘?
CA RASHMI GUPTA “¥&0AccS
. Partner
Place : New Delhi Membership No. - 400200
Dated : 04/10/2013

18
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NATIONAL INTERNET EXCHANGE OF INDIA
Statement of Income & Expenditure for the Year Ended 31ist March, 2013
Year Ended Year Ended
Particulars Note Mo. March 31,2013 March 31,2012
(Rs) (Rs)
INCOME
Revenue from Operations . 14 4515,07,104 3248,38,364
Other Income 15 841,53,343 559,51,973
Total 5356,60,446 3308,40,337
EXPENDITURES
Operational Expenses 16 1660,50,806 1233,39,275
Employce Benefits Expense 17 65,22,885 34,72,629
Depreciation 8 57,84,981
Less: Releascd from Capital Grants 8 8,50,183
Less: Teansfer to Intangible Asset under Developmer 8 48,32,996 58,464 48,76,334
Other Expenses 18 792,67,113 1129,53,059
Total 2566,73,800 2437,41,297
Excess of Income over Expenditures 2789,86,647 1370,99,040
Less: Depreciation Adjustment for earlier year 18,03,689
2771,82.958 1370,99,040
Signiftcant Acoounting Policics 1
19 to 31

Other Notes to Accounts

For and on hehalf of board of directors

Director M

Place : New Delhi
Dated : 04/10/2013

As per attached Report of even date
for K.G.Somani & Co.

Chartered Accountants—= 27
Firm Registration N i
¥, St
/ 5 NEw Y
15\ DELh

%

CA RASHMI GUPFR:
Partner ~e2Acch

Membership No. - 400200

19




“—/

JAn

REGISTRY
NATIONAL INTERNET EXCHANGE OF INDIA
STATEMENT OF RECEIPT & PAYMENT FOR THE YEAR ENDED ON MARCH 31,2013
Year Ended Year Ended Year Ended Year Ended
March 31,2012 RECEIFT Note No.  March 31,2013 March 31,2012 PAYMENT March 31,2013
(Rs.) (Rs.) {Rs.) (Rs.)
Onpening Balance - Capital Expenditures .
- Cashin Hand 188 6,38,323 Purchase of Fixed Assets 824,170
4,27.991 Capital Advance 4,10,000
Bank Balances 36,2691 Intangible asset under development 2854084
522595409 - Term Deposit Accounis 751497061
82.40,872 - Current Accounis 200,45,965 Revenue Expenditures
73838847 - Savings Accounts 182,55,857 1156,00,936 Technical Scrvice Charges 1579,80,408
44,73,913 Rack Space Charges 52,46,585
Capital Receipt 11,10,053 Operating Charges 11,52.272
2,75,829 Salc/ Adjustinent of Fixed Assets - 8,80,298 Bandwidth Charges 5,78.988
12,73,475 Backup Data Centre Charges 10,92,553
Revenue Receipt 29,22,495 Selanies and Allowances 33,35,873
47,910 Membership Fees 27,000 1.40,134 Contribution 1o Provident & Other Funds -
2050,53,355 Registration Charges 4184,61,613 4,10,000 Staff Welfare Expenses 11,587,012
139,75,524  Connactivity Chargcs 144,14 952 2914797 Professional & Contractual Expenses 2017192
118,11,575 Data Differential Charpes 165,99 260 20893332 Legal and Consultancy Charpes 46,382,849
- Affiligtion Charges 19,594,279 55,610,128 Grand and Spensership Fees 748716
9,000 Joimng lees 3,000 61043246 Promotional Activities 33.90,597
1,50,000  Aceredintion Fees 3.00,000 39,08,503  Promotional Incentives 320,13,509
553,72.450 Interest Earned 835,07 816 1,22,095 Rent Paid 45,69,351
4,20,523 Miscellaneous Income 342,527 103,55,813  Rates and taxes 393,167
Travelling & Conveyance Expenses 122,51,597
Working Capital Adjustments 33,13.815  Repairs and Maintenance Hxpenses
814,15,539 Increase in Current Liabilities 1211,58 089 237,116 - Equipments 39,07.209
£3,00,73] Increase in Non Current Liabilities 183,29.819 305,740 . Others 261,020
10,12401  Interest on TDIS / Service tax 15,04,104
13,95,067 Postage and Communication Expenses 922,178
577431 OQifice Expenses 12,40,446
44,131 Subscription & Membership Charges 8.37.839
1,68,443  Advertisement Expenses 15.40,471
174,62.876  Miscellaneous Expenses 86,868
Promational Incentives (Out of Marketing Fund) 64,24 047
Working Capital Adjustments
20,94,294 Increase in Trade Receivahle 86,249,486
20993066 Increase in Current Assets 829 74,801
Closing Balance
188 Cash in Hand 16,500
Bank Balances
731497061 - Term Deposit Accounts 10421 55 66
AW A58965 - Currenl Accounts 584,18,447
182,55.857 - Savings Accounts [04,44,426
T 1073907564 Total 1464987426 10739,07,564 Total T 14630,87,426 |
Significant Accounting Policies 1
Oiher Notes te Accounts 191031
As per attached Report of even datg
For amd on behalf of board of directors for K.G.Somani & Co. i
Chartered Acconntants )
m Registpfitlon No.ll&??ﬂll\l .
Director \Y\ - Fectof
?M 1 /\ : CA RASHMI GUPTA
Fiace : New Delhi Partmer
Dated : 04/10/2013 Membership Na. - 400200
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REGISTRY
NATIONAL INTERNET EXCHANGE QF INDIA
AS AT ASAT
Particulars March 31,2013 Mareh 31,2012
{Rs.) (Rs.)
wote 2; Gevernnient Grants
Capital Grants
Balance hrought forward from previous year 15,51,372 84,001,555
Add:  Depriciation Adjusted of Previouws Years 18,03,6%0) -
93.55,002 84,011,555
less:  Adjustment on account of depreciation 3,587,532 £,50,183
8967110 75,551,372
Nute 3: Reserves & Surplus
Zurplus in Statement of Income and Expenditure
Belasce Brought forward from previous year 5093 17 819 4971,14,530
Add:  Surplus transferred from Staterment of Income and Expenditure 2771,82.958 1370,99,040
Legs:  Transferred to Markiing Fund 3087801 48 25752
83%45,42,977 500347318
Marketing Fund
Balance brought forward from previous year 545,87 490 3724614
Add:  Transferred from Statemeni of Income and Expenditure 370,837,801 349.25,752
Less; Ultilised duing the vear 64,24 047 114,62 876
852,51,244 545.87.490
92446,94,221 6539.35,308
Note 4: Noo Current Liability
- Repistration Fees Ruccived in advance 301,03.830 627,69,054
- Annuat Afiliation Charoes Received in advance 995043 -
MNote 5 Trade Payables
- Technical Setvice Charpes Payable @16,58,180 219,879,789
- Operatienal Charaes Payable (STPL) 2247 Bal 12,531,327
- {nhet Operatienal Payables 9.92.0%1 13,383,798
Tuotal 644,99,001 245,717,914
Note §; Other Curreut Liabilities
Advance from Regisirars 286,377,711 430,61 873
Qther Pavables
- Registration Fees Received in Advance 206,590,884 202999823
- Trata Transfer Differnetials Dues { Nel of Receivables) 458,631,060 128.75,132
- Stalutory dues 85310373 100,30.402
- [thers 106,70,240 76,63,643
Total 34151 2066,30,875
Nate 7 : Short Tera Provislons
- Provision for T.eave Lncashment 2411467 2,05 567
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REGISTRY
NATIONAL INTERNET EXCHANGE OF INDIA
ASAT AS AT
Particulars March 31,2013 March 31,2012
(Hs.) {Rs.)
Mete 9 ; Long Term Laans and Advances (Unsecured, considered good
unless otherwize statedy
Capital Advances *
‘o Other than related parties 837,41 427991
8.37,091 4,27.4991
Note 10 : Trade Receivables
Outstanding for a period exceeding six months from the doe date
(Unsecured, congidered gnod) 120,36,181 15,16,064
Others
(Unseoured, congidkrad good} 74.79.998 331,75,62%
195,16,17% 108,911,623
Note 11 ¢ Cash and Baodk Balances
Cash & Cash Liquivalents
a) Balance with Banks
- in Currend Aceounts 584 18,447 200,45 95
- in Savings Ageounls 104,44 426 182,35.857
b Cash in Hand 16,501 138
H88.79.373 ARG
(rher Bank Helances
Term Deposits with Janks * 10421 55 661 T314 97,061
Tutal 1111035033 7497.9%9,071
* Other Bank Balances iicludes terny deposit-of Rs 32,31,20,076 having matunty of over 12 months. (Previous Year - 4,00,00.000)
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RECISTRY

NATIONAL INTERNET EXCHANGE OF ITND1A
AS AT ASAT
Purticulars Mareh 31,2013 Murch 31,2012
(Rs.) (Rs.)
Note 12 : Short Term Loans and Advences
Advences Recoverable in Cash ur in Kind
{ Ungecured, considered good, il includes Rs 2,47,252 of Dircctor) 161,70,3609 14933785
Prepaid Lxpenses 11,31,97% 35.81,759
Taxes and Enties Recoverohle (Unsecured, considered good)
- Income-tax/1'1% Recoverable 1607, 10,904 1086,40,.24]
- CENVAT Credit 612,11,637 15,890,711
1392,24 975 128745996
Note 13 ; Gther Currend Asscrs
Data Transfer Dillemetials Recoverable ( Net of payables) - -
Others Recoverable: a,11,187
Technical Service Charpes Paid in Advance 0B, 58,840 689,84 832
Interest Accrued on Term Deposits with Banks 44063946 12830945
749,22, 786 1024,26,.%04
o o
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NATIONAL INTERNET EXCHANGE OF INDIA
Year Ended Year Ended
March 31,2013 March 31,2012
(Rs.} {Rs.)

Note:14 Revenue from Opersations
- Membership Fees 37,000 47,910
- Registration Chatges 4184,61,613 2990,53,355
- Conneclivity Charges 144,14,952 139,75,524
- Data Transfer Diffcrential Charges 165,99,260 118,111,575
- Affiliation Fees 1994279 -

Total 4515,07,104 3248,88,364
Note:15 Other Income
Joining Fees 3,000 9,000
Accreditation Fee 3,00,000 1,50.000
Interest on Tncome Tax Refund - 3755841
Intercst Earned on Term Deposils with Banks 815,92,231 487.66,871
Interest Earned on Special Saving Accounts 18,15,585 38,49,738
Miscellaneous Income 3,42,527 4,20,523

Total 841,53,343 5%9,51,973
Note: 16 Operational Expenses
Technical Service Charges {Includes Claims of Rs. 94,02 309/} 15379,80,408 1156,00,936
Rack Space Charges 52,46,585 44 73913
Qperating Charges 11,52,272 11,10,053
Bandwidth Charges 5,783,988 8,80,898
Back-Up Data Centre Charges 10,92,553 12,73,475

Total 1660,50,306 1233,39,275
Note:17 Employee Benefits Expense
Salaries and Allowances 5335873 30,62 629
Stall Weifare Expenses 11,87,012 4,10,000

Total 65,22,885 34,712,629
Note: 18 Other Expenses
Professional & Contractual Expenses 29,17,192 26,85,672
Legal and Consultancy Charges 46,82,849 2,29,125
Grant and Sponsership Fees 64,16,613 200893332
Promotional Activities 57,22,700 55,61,128
Promotional Incenlives 320,13,509 610,43,246
Rent Paid 45,69,351 39,08,503
Rates and taxes - 1,22,095
Travelling & Conveyance Expenses 126,44,764 103,55,813
Repairs and Maintenance Expenses
- Equipments 39,07,200 33,13,815
- Others 2,61,020 237116
Interest on TDS / Service tax 15,04,104 5,05 740
Postage and Communication Expenscs 922,178 10,12,402
Office Expenses 12,40,446 13.95,067
Subscription & Membership Charges 837,839 5,717,431
Advertisement Expenscs 15,40,471 44,131
Miscellancous Expenses 86,868 1,68,443

"""‘-..._\
éjﬂ?‘/ Total 792,67,113 1120,53,059

Qﬁ“@ 4 éf";“% ,f/://
/
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NATIONAL INTERNET EXCHANGE OF INDIA

Note: 1 SIGNTFICANYT ACCOUNTING POLICIE

+ i Financial Statements

The general purpose financial statements have been prepared under the historical cost
convention based on the provisions of the Companies Act, 1956 and in accordance with the
Companies (Accounting Standard) Rules, 2006 issued by the Central Government under
notification No. GSR 739 dated 7 December 2006.

The Company is a Small & Medium Sized Company (SMC) as defined in the General
Instructions in respect of Accounting Standards notified under the Companies Act, 1956,
Accordingly, the company has complied with the Accounting Standards as applicabie to a
Small & Medium Sized Company.

i Government Grants _
The grants-in-aid received from Govt. of India, Ministry of Communications, have been
segregated into capital and revenue grants based on the budgeted cost estimates provided to
the concerned ministry and utilized for the purpose for which it is being given. Grant, if any,
remaining unutilized is shown under the head “Capital Fund”. The assets acquired under the
capital grant is capitalized and amortized over the period of assets.

iii. Fixed Assets

Fixed Assets are stated at cost of acquisition / construction less depreciation. Cost comprises
purchase price and any other cost attributable to bringing the asset to its working condition /
intended use. An intangible asset is recognized only where it is possible that future economic
benefits attributable to the asset will accrue to the enterprise and cost can be measured reliably.
Intangible assets are shown under development till the completion. All the incidental costs
including depreciation attributable to the development of asset are included in the development
cost.

iv. Depreciation
a. Depreciation on fixed assets is provided from the month in which assets are put to use, on

written down value method, at the rates prescribed under Schedule X1V of the Companies
Act, 1956. Depreciation on assets disposed off is provided up to the month of disposal.

b. Depreciation on fixed assets acquired out of the capital grant is adjusted  against the said
grant by transferring an equivalent amount from out of the grant to the Income and
Expenditure Account. Assets costingupto  Rs. 5,000/- are fully depreciated in the year
of purchase. The intangible assets are amortized on a systematic basis over the best
estimate of its useful life after the asset is available for use. The amortization of intangible
assets commences from the date of their being ready for use. '

V. Emplovee Retirement Benefits
a. The Company provides for leave encashment benefit on accrual basis. Other benefits viz.
Gratuity, PF etc. are proposed to be provided to eligible employees, upon the number of
employees reaching the prescribed levels.

b, Income recognition
a. Income from Exchange Operations (including joining fees), Data Transfer Differential

Charges and all other income are recognized on accrual basis.

b. Arbitration [ncome is accounted for upon settlement of the proceedings.

c. Annual Membership Fee is accounted for to the extent it is realized and no accrual thereof
is created. The fee, if any, received in advance, is however carried forward as a lability, to
be reckoned as income of the releva_r_ni year to which it pertains,

Bl g
i A
vii.  Technical Services Payments/ O 6; } b’
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Technical Services Fee payments to the service provider are related to period, services are

received and the amount, if any, remaining unadjusted, is carried forward and disclosed
separately under the head™ Other Current Assets”.

Grants Paid

The Grunts paid by the company for the projects funded by it are charged off to expenses in
the year in which the projects so funded are approved as completed by the company.

27



=}

19.

OTHER NOTES TQ A UNTS

Following the routing and tariff policy in force and the decision of Board of Directors the data
transfer differential charges (representing charges receivables less charges payable from and to
ISPs) are grouped together and the net resultant balance is shown under Income/Expenditore
as the case may be. Where however, due to application of P factor (introduced in the
calculation of payment for inter connection between the ISP’s) where the amount is
determined as not to be payable, the same is carried to income. The amount so carried to
income during the year on this account {net of service tax of Rs. 7.09 lacs (Previous Year- Rs.
13.38 lacs)} works out to Rs. 165.99 lacs (Previous Year- Rs. 113.12 jacs).

20 a) In accordance with the agreement entered into between NIXI and its service provider

service provider is to be, for provision of Technical services, paid charges specified in
the said agreement after transferring certain specified amount 10 an account titled
“Marketing Fund” for use as specified in the agreement. The amount of Rs. 370.88
lacs (Rs, 349.26 lacs previous year) and Rs. 64.24 lacs (Rs. 174.63 lacs previous year) credited
and utilized respectively from the Marketing Fund during the year 2012-13 has been disclosed
separately in these financial statements. This includes the balance of Rs. 736.53 lacs lying to
the credit as on Dec 31, 2012, the date of expiry of the contract with service provider Pending
the settlement of the manner of utilization of the unutilized amount, the amount has been
reflected as part of marketing Reserve only. The remaining balance amount of Rs, 115.97 lacs
credited as per the term & conditions of the new agreement with service provider from Janvary
1, 2013 to 31st March 2013.

b} The claims of service provider in respect to the amount billed under the second

agreement effective from January 2008 to December 2012. of amount of Rs. 94.08 lacs has
been paid and debited during this year Amount of Rs. 17.23 lacs relating to the period January
2005 to December 2008. has been reflected by service provider as unreconciled. These amount
are subject to verification and the impacts for the same shall be recorded as and when the
reconciliation is complete.

1. a) The Company is registered under Section 25 of the Companies Act,1956 and also under Section

12AA of the Income Tax Act,1961 and is therefore, exempi from income tax under Section 11
&2 of the Income Tax Act, 1961. Therefore, no provision for income tax has been considered
necessary and also the provisions of the Accounting Standard-22 on ‘Accounting for Taxes on
Income’ are not applicable to the Company.

b) The income-tax department has also issued a show cause notice for withdrawal of the

¢)

exemption granted ws 12 A of Income Tax Act, 1961 which has been contested by the
Company. Based on the legal opmion and subsequent legislative amendments, the
management is of the view that the activities of the Company fall under the revised provisions
of Sec 2 (15) of the Act and therefore, the exemption available to the Company shall continue
to exist.

Moreover, the Company has also filed an application w/s 10{46) of the Income Tax Act for
secking income tax exemption for activities of the Company which is pending for disposal.

d) The income tax assessment have been completed up to A.Y. 2010-11. The Companies Appeals

e)

against the assessment order for 2009-10 and 2010-1], for additional demand created
amounting to Rs 911.78 lacs are pending before the C.LT. Appeals. Based on legal opinion, no
provision for the additional demand, and interest thereon has been made in the accounts.

The company’s appeals against the service tax assessments up 1o the year 2010 are pending
before CESTAT (Appeals). Pending the disposal of appeals, no provision of Rs.654.80 lacs,
interest and penalty thereon'has begh made in the accounts.

-
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In the opinion of the board of directors of the  Company, the valoe on realization of current
assets, loans and advances in  the ordinary course of activities of the
Company would not be less than the amount at  which they are stated in the balance sheat
and provision for ail known liabilities has been made end contingent liabilities have been
disclosed properly.

RECISTRY

Based on the information available with the Company, no balance is due to Micro & Small
Enterprises as defined under the Micro, Smal! and Mediom Enterprises Development Act,
2006 as on 31st March 2013, Further during the year no interest has been paid, accrued or
payable under the terins of the said Act.

Estimated amount of contracts remaining to be executed on Capital Account and not provided
for (net of advances): Rs. 15.36 lacs (Previous Year - Rs. 50,73 lacs).

Claims against the company not acknowiedped as debts:
Rs. 1662.40 lacs (Previous Year - Rs 1168.51 lacs)

Tncome-tax demands - Es. 91507 lacs (Previous Year-Rs 51{.96 lacs)
Scrvice-tax demands - RBs. 654.80 lacs (Previous Year-Rs 654,80 lacs)
Others - Rs. 92.53 lacs (Previous Year- Rs. 2.75lacs)

Earnings and Expenditure in foreign currency (on cash basis):
Earnings in foreign exchange:
-From Repistry aperations® Rs. 908.17 lacs (Previouns Year- Rs, 192.07 lacs)

Expenditure in foreign currency:
-Traveling Expenses Rs. 48.82 lacs (Previous Year- Rs. 46.98 lacs)
{net of surrender of foreign exchange)

-Subscription & sponsorship Rs.9.24 lacs {Previous Yecar- Rs. I8.53 lacs)
In respect of provisions/payments made to members for services availed during the Course of
the company’s operation, the management is of the view that taking into censideration  the
procedure foltowed, the transactions are on arm’s length basis and no bencfit in money or

money’s worth have been given or accrued to any of its members.

Legal and Professional charges include amount paid/payable to auditors towards:

Audit Fees (including service Lax) Rs. 1.75 Lacs (Rs. 1.69 lacs previous year)
Reimbursement of expenses Rs. 0.15 Lacs (Rs, 0,13 lacs previous year)
Other Services Rs. 0.00 Lacs (Rs. 0.17 lacs previous year)
Total Rs. 1.90- Lacs {Rs. 2.01 laes previous year}

Balances of accounts with some of the parties having debil/credit balances are Subject to
confirmation/ reconciliation. The impact, il any, subsequent to the reconciliation will be taken
in the year the confirmation/reconciliation is carmied out.

The Company has identified that there is no material impairment of asscts and as such no
provision is required in terms of Accounting Standurd-28 on “Impairment of Assets™,

HE bﬁn regrouped / reclassified wherever considered necessary.
T

L
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NATIONAL INTERNET EXCHANGE OF INDIA

CASH FLOW STATEMENT FOR THE YEAR ENDED ON MARCH 31, 2013

{Aml in Lacs)

(A} Cash from operational activitics
Surplus from operational activities 2400.95
Adjustments for

Depreciation - 66.37
Interest Bamed (835.08)
Appropriation to Marketing Fund (net of utilisations made) 370.88 {397.33)

Operational Surplus before working capital changes 2003.12

Utilisation out of Marketing Fund (64.24)
Adjustments for working Capital changes
Current Assets

Increase in Trade Receivables (86.24)

Increasc in Short Term l.oan & Advance (1104.79)

Decrease in Other Current Assets 275.04

Trade Payable (Increase) 403.21

Other Current Liabilities {Increase} 808.41

Short Term Provision (Increase) 0.36

Non Current Liabilities (Increase) 183.30 47929

Net cash from operating Activities - 2418.16

{B) Cash flow from financing Aetivities
Purchase of Assets {40.88)

(C) Cash Flow from Investing Activitics
Interest Earned 835.08
Net Increase in Cash and Cash Equivalent 321236
Cash and Cash equivalent at the beginning of the Period 7897.99
Cash and Cash cquivalent at the end of the Period 11110.35

é{;’\"w“
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BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL
BUSINESS PROFILE

I. Registration Details. ) .
Registration No. @|7;2|9|o|0|D1L12|0|0|3]N|P|L;1]2|0]9]9|9|3mwmde

EIi [0]3] [T13] Beenceshes
Date Month Year
11. Capital raised during the year (Amount in Rs.).
Public lssue Rights Issue
CT T It fol [ [ ] 1 [T In] T T
Business Issuc Private Placerment
CT T Infrfef [ [ | Cr 7T dwpr el 7 1
[1I. Pasition of Mobilization and Deployment of Funds (Amount in Rs.).
Total Liabilities Total Assels
1 [4]5[713[7[2[s6[476] [1TalsT7T3]7]2[6a]4]5s]
Sonrces of Funds
Paid-up Capital Reserves Surplus
CT T In[IJeT T 1] (32146 '8[af212]1]
Secured Loan Unsecured Loans
CT T InJrful (1 | CI T N[l T [ |
Application Funds
Net Fixed Assets Investments
ThhnTejalste(s]2] C T T IsTuful § [ ]
Met Current Assets Deferred Revenue Charges
[lotelzfo s e s131] [T IN[ITL] [ [ |
Accumulated Toszes
W el T [ ]
1Y, Performance of Company {Amount in Rs.)
Tumover Total Expenditure*
(13 ]5T6l6]oTaT4 6] 25 [efe[713]8]a]o]

* (excluding the appropriation of Rs.3,70,87.801/- and
depreciation adjustment [or carlier year of Rs.18,03,68%/-)
Income/Expendiure before tax . Income/Expendiure after tax _
@15 2 alelolsls[is]7] [[o] [2l4lefo]efs[115]7]
{Please tick appropriate box +for Profit. -for L.oss)
Eaming per Share in Bs. Dividend rate %

CT LT INTAL T T 1] ERES

V. Generic Name of Three Principal Products/Services of Company {as Per Monetary terms)

| | | | | I |_J Ttem Code No.

(11'C Code) ‘. D,

National Internet Exchange of India
Regd. Off.: Flat No. 6B, 6th Floor, Uppals M6 Plaza, Jasola District Centre, New Delhi-110025 31
Tel.: +91-11-48202000, Fax: +91-11-48202013 www.nixi.in, www.registry.in, www.irinn.in
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Deriion ) A
A
O O A
Item Code. No.
T T T T T [ {rccede)
Product .
Description (0 R O A O O I
Praduct
Deseription )
[ 0 O A
5 S A I
N T T -
S S50 ) O I A
[ 0 I
A O

* Note: For ITC cade of Products please refer Lo the publication Tndian Trade Classification based an harmcmiziad
commodity description and coding system by Ministry of Commerce, Directorate General of Commercial

Intelligence & Statistics, Calcutta — 700 001,

National Internet Exchange of India 3
Regd. Off.: Flat No. 6B, 6th Floor, Uppals M6 Plaza, Jasola District Centre, New Delhi-110025
Tel.: +91-11-48202000, Fax: +91-11-48202013 www.nixi.in, www.registry.in, www.irinn.in



JAn

RECISTRY

ATTENDANCE SLIP
NATIONAL INTERNET EXCHANGE OF INDIA

(Registered Office: Flat no. 6B, Uppals M6 Plaza, & Jasola District Centre, New Delhi-
110025)

PLEASE COMPLETE THIS ATTENDACE SLIP AND HAND IT OVER AT THE
ENTRANCE OF THE HALL.

| "We hereby record my/our presence at the 10" ANNUAL GENERAL MEETING held at
the Ministry of Communications and Information Technolagy, Department of Information
Technology, Conference Room 1007, Electronics Niketan, 6, CGO Complex, Lodi
Road, New Delhi —110003.

Folio No. ~ Name & Address of the Signature \

Members

Name of Proxy in Block Letters Signature of Praxy
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RECISTRY

Proxy Farm

NATIONAL INTERNET EXCHANGE OF INDIA
Registered Office: Flat no. 8B, Uppals M8 Plaza, 6 Jasola District Centre, New Delhi-

110025
We............. e 70 e b@ing @ member  of  the
National Internet Exchange of India, hereby appoint Mr./Ms. -—---—-- - t{o

--------------- — or failing him/her Mr./Ms.-—----—-memmem e/ —- as
my/four Proxy to attend and vote for mefus and on my/our behalf at the Annual General
Meeting of the Company, to be held on Wednesday, the 30™ day of October 2013 at
4:00 p.m at Ministry of Communications and Information Technology, Department of
Electronics & Information Technology, Conference Room 1007, Electronics Niketan, &,
CGO Complex, Lodi Road, New Delhi ~110003 and at any adjournment thereof

as witness my/ our hand(s) this --—-- day of-----——- 2013,

Signed by the said Affix a Revenue Stamp
Member(s)

Notes :

1. The Proxy, to be effective should be deposited at the Registered Office at Flat
no. 68, Uppals M6 Plaza, 6 Jasola District Centre, New Delhi-110025 not less than
Forty-Eight hours before the commencement of the Meeting.

2. A Proxy need not be a member of the Company.

3. The submission by a member of this form of proxy will not preclude such member
from attending in person and voting at the Meeting.
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