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Dear Stakeholders,

A hearty welcome to all of you to the 17th Annual General Meeting of National Internet 
Exchange of India.

Unprecedented times require unprecedented measures. This is for the rst time in the history of 
NIXI that the AGM is being conducted both on virtual basis as well as physically. This is a new 
experience for the members as well as for the Management. Social distancing is a new norm to be 
followed and we all have accepted the new norms for a better future. On the positive side, the 
virtual meeting has widened the horizon of participation of members and given us an 
opportunity to interact with wide spectrum of our members.
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Nevertheless given the current volatile situation, our Organisations has implemented various 
measures and looking at only affairs of critical capital expenditures to conserve our nancial 
resources and further strengthen our wherewithal to address any emerging situation. At the 
same time NIXI will do it's part to make our Nation “Atmanirbhar”.As I look forward, I wish 
and hope that the global efforts in ghting the pandemic will bear some quick results and we 
will to emerge out of these testing times and get back to leading our lives, as usual. However, 
there is no doubt that this new 'norm' would be very different from what we have been used to 
and this would call for an increased focus on adaptability to new reality.

The outbreak of Covid-19 pandemic has left countries across the globe shaken and battered and 
the world economy has come to a 'sudden stop'. However, during these challenging times, your 
company continue to perform and shown an impressive growth.

Internet and its Governance has taken a centre stage in all facets of human activities and is 
playing a critical role in country's social, political, economic, trade and commerce.

The transformative power of Internet is very evident in the way we communicate, seek 
information, conduct trade, access health and other citizen centric services etc.

The ongoing Covid-19 pandemic has further enforced the central role of Internet not only for 
Individuals but for the Industry and Government as well.

As the Internet and it's uses have grown exponentially,role of your company in building 
Nation around Internet is also increasing and well recognised in the Industry.

The Annual Report of the Company had already been circulated to you and with your 
permission; I will take it as read. I am sure that the same has received your due attention. 

Your Organisation have shown an impressive growth both in physical and nancial terms.

During the nancial year 2019-20, the operational revenue has gone up from Rs. 7115.39 lacs 
to Rs.7922.92 lacs and made a net comprehensive surplus of Rs. 8652.43 lacs (Previous Year 
Rs. 6817.29 lacs) after consideration of interest income and other Misc income of Rs.3559.85 
lacs (Previous year Rs. 2187.62 lacs).

Beyond expectation improvement is registered in all the three business verticals of your 
company.

1.Internet Exchange: The Number of members have been increased and the data trafchas 
registered a growth of 30%

2.National Internet Registry (NIR): Total Number of afliates have been increased .This has 
resulted in total uptake of 6.6 Billion IPV6 and 10.4 Million IPV 4 Addresses 
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3. .IN Domain: Total number of active domains have registered a growth of more than 10% 
and achieved a market share of 30 % amongst Total domain counts in the country.

Way Forward:Way Forward:

Government's agship program of Digital India is designed to transform India into a 
knowledge economy  and digitally empower society by realising the full potential of fast paced 
technological advancement.

To meet the aspirations of all stake holders and Government at large, a very ambitious ve year 
plan is drafted to take your company on the path of multifold growth. During 2020-2021, we 
are expected to grow more than 25% in each business vertical despite pandemic. 

The organisation has a very ambitious plan to cover every part of the country and ensuring that 
it facilitates the exchange of domestic internet trafc within the country by optimal usage of 
data and thus saving huge bandwidth cost of the country.

At present world has recognised that India is the ag bearer in adoption of IPV6.NIXI has 
ambitious plan to take this march of IPV6 ahead. NIXI will ensure that the registry extends 
service and learning tools to the afliates and general users at par with any other Global 
registry.

.in and .Bharat are moving towards preferred Top level Domain (TLD) for the Nation. The 
present market share is 30% but with a present business plan counting code Top level Domain 
(ccTLD)are planned to take the market leadership position in the coming years

I am happy to inform that NIXI has got a dynamic leader as CEO.Shri Anil Kumar Jain who 
has long experiences in DOT/BSNL/MTNL,who was also on NIXI Board, has recently 
joined NIXI family as CEO.

Directors express their gratitude to the Government of India, Ministry of Electronics and 
Information Technology, and all stake holders for their kind co-operation.Directors' place on 
record the appreciation for the overwhelming co-operation and assistance received from the 
Bankers, customers,afliates, registrars, ICANN, APNIC,IGF and others. 

The board wishes to place on record its deep sense of appreciation for the contribution made by 
all employees in ensuring high level of performance and growth during the year 2019-20.

Ajay Prakash Sawhney, 

(Chairman, Nixi/Secretary, MeitY)
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Enterprise over which key
management personnel
(Director) is having significant

Revenue from NIR
operations(Renewal
of IP resources)

1,67,607
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Revenue from
Exchange
operations(Members
hip & Port fees)

Limited influence

(e) CSC E-

Governance

Services

India

Limited

Enterprise over which key

management personnel

(Director) is having significant

influence.

Revenue from

Exchange

operations(Members

hip Fee )

Revenue from Dot In

operations(Registrati

on fee)

(f) National

Institute for

Smart

Government

Enterprise over which key

management personnel

(Director) is having significant

influence.

Dot In Expense

(Professional

Charges)

Enterprise over which key

management personnel

(Director) is having significant

influence.

(g)STPI

Revenue from NIR

operations(Renewal

of IP resources)

Revenue from

Exchange

operations(Members

hip & Port fees)

Revenue from Dot In

operations(Registrati

on fee)

Exchange

Operational

Expenses

(h) Life

Positive Pvt

Ltd

(I) Magus

Sales and

Services Pvt

Ltd

Enterprise over which key

management personnel

(Director) is having significant

influence.

Enterprise over which key

management personnel

(Director) is having significant

influence.

Revenue from NIR

operations(Renewal

of IP resources)

Revenue from NIR

operations(Renewal

of IP resources)

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

3,55,180

1,180

53,69,975

(4,05,671)

2,96,913

60,180

413

(11,65,676)

80,306

50,806
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(j)Speed

India .Com

Holdings Pvt

Ltd

Enterprise over which key

management personnel

(Director) is having significant

influence.

Revenue from NIR

operations(Renewal

of IP resources)

Enterprise over which key

management personnel

(Director) is having significant

influence.

Enterprise over which key

management personnel

(Director) is having significant

influence.

Enterprise over which key

management personnel

(Director) is having significant

influence.

Enterprise over which key

management personnel

(Director) is having significant

influence.

Enterprise over which key

management personnel

(Director) is having significant

influence.

(k) World

Phone

Infrastructu

re Services

Pvt Ltd

(l) Net

magic

Solutions

Pvt Ltd

(m) Net

magic IT

Services Pvt

Ltd

(n) NTT

Communica

tions India

Network

Services Pvt

Ltd

(o) APNIC

Revenue from NIR

operations(Renewal

of IP resources)

Revenue from

Exchange

operations(Members

hip & Port fees)

Revenue from NIR

operations(Renewal

of IP resources)

Exchange

Operational

Expenses

Revenue from NIR

operations(Renewal

of IP resources)

NIR Operational

Expense

NIL

NIL

NIL

NIL

NIL

NIL

NIL

37,634

50,806

27,73,759

1,50,352

(12,54,650)

37,635

(93,60,778)
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Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other 
information comprises the information included in the Company’s annual report particularly with 
respect to the Management Discussion and Analysis, Board’s Report including Annexures to Board’s 
Report, but does not include the standalone financial statements and our auditor’s report thereon. The 
other information is expected to be made available to us after the date of this auditor’s report.

Our opinion on the standalone financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the 
standalone financial statements or our knowledge obtained during the course of our audit or otherwise 
appears to be materially misstated.

When we read the other information identified above If, we conclude that there is a material 
misstatement therein, we are required to communicate the matter to those charged with governance.

Responsibility of Management and Those Charged with Governance for the Standalone 

Financial Statements.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with 
respect to the preparation of these standalone financial statements that give a true and fair view of the 
financial position, financial performance including other comprehensive income, changes in equity and 
cash flows of the Company in accordance with the accounting principles generally accepted in India, 
including Ind AS. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing 
and detecting frauds and other irregularities, selection and application of appropriate accounting 
policies, making judgments and estimates that are reasonable and prudent, and design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
standalone financial statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so.

 The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement  when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these standalone financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:

 Ÿ Identify and assess the risks of material misstatement of the standalone financial 
statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.

 Ÿ Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section 
143(3)(I) of the Act, we are also responsible for expressing our opinion on whether 
the Company has adequate internal financial controls system in place and the 
operating effectiveness of such controls. 

 Ÿ Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

 Ÿ Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor’s report to the related 
disclosures in the standalone financial statements or, if such disclosures are 
inadequate, to modify our Opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

 Ÿ Evaluate the overall presentation, structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone financial 
statements represent the underlying transactions and events in a manner that achieves 
fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the financial statements may be influenced. We consider quantitative materiality and qualitative factors 
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards.
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With respect to the other matters to be included in the Auditor’s Report in

our separate Report in “Annexure A”. and
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Place : New Delhi

ndDate : 22  September, 2020
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“Annexure A” to the Independent Auditor‟s Report of even date on the Standalone Financial 
Statements of National Internet Exchange Of India.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of 
the Companies Act, 2013 (“the Act”) as referred to in paragraph 2(f) of „Report on Other Legal 
and Regulatory Requirements’

We have audited the internal financial controls over financial reporting of National Internet Exchange 
of India (“the Company”) as of March 31, 2020 in conjunction with our audit of the standalone 
financial statements of the Company for the year ended on that date. 

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants 
of India (ICAI). These responsibilities include the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the orderly and 
efficient conduct of its business, including adherence to Company’s policies, the safeguarding of its 
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 
accounting records, and the timely preparation of reliable financial information, as required under the 
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit.We conducted our audit in accordance with the Guidance Note on Audit 
of Internal Financial Controls Over Financial Reporting (“the Guidance Note”) and the Standards on 
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of 
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those 
Standards and the Guidance Note require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate internal financial controls  
over financial reporting was established and maintained and if such controls operated effectively in all 
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of 
internal financial controls over financial reporting included obtaining an understanding of internal 
financial controls over financial reporting, assessing the risk that a material weakness exists, and 
testing and evaluating the design and operating effectiveness of internal control based on the assessed 
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks 
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the Company’s internal financial controls system over financial reporting.
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Place : New Delhi

ndDate : 22  September, 2020
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Chairman of Audit Committee
Ms. Jyoti Arora, IAS,
Special Secretary & Financial Adviser, MeitY
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